IFRS update for practitioners A’ 30-31/5&1/6/2019 (Nicosia)

AVOADTIKO TPOYPOLLLLOL
Zepwaplo: IFRS UPDATE (21 CPD’s) 20, 21+22 June 2019

E{laoTte €YKEKPLUEVOG EKTIALOEUTIKOG opyaviopog amd tnv Apxn Avamrtuén AvBpwrivou
AuvvapikoU (ANAA) Kol OpyOvVWVOULE OEULVAPLO TIOU eVOEXOUEVA OaC eVOLOPEPEL, UE TIG
OKOAOUBEG AETTTOUEPELEG:

Ofua: «IFRS ADVANCED» - update new IFRS: 9 + 7 (IAS 32+39 )FI, 15 Revenue (ex IAS 11
Construction Contracts & 18 Revenue Recognition), IAS: 1 FS Presentation, 8 Accounting Policies, 16
PPE, 36 Impairment, 40 Investment Properties etc.

Huepounvia diefaywyng: 20, 21422 June 2019 (MNépntn, Napaokeun, ZaBPato)

Xwpoc: AiBouca oepwvapiwv etaupeiag: Evaydpa MoAAnkapidn 22°, Aywog Aopétiog, 2369
Neuvkwoia

Qpeg: 07:30 — 15:00 (mpogAsuon to apyotepo LEXPL TG 08:30)

EKmauSeuTAG: A. ZLaKAG (eykpLévog and ANAA) Mwooa oepwvapiou: EAAnvik/AyyAki
Kootog: €243+DMA €114 (€600+DMNA 114-eruxopriynon €357=€243+QMNA €114)

To oeuwvdplo SLopyavwvetal oto eyKpLHévo amd thv ANAA eKMOLSEUTIKO MG KEVIPO oTOV AyLo
Aopétio (BAEME EMOUVNMUUEVO XAPTN ME MOPATANOL0 SwPEeAV XWPo otabueuong) kal Ba kKaAUuPeL
TO0O0 Ta Bépata mou adopoulV TIG VEEG TPOVOLEG TwV TIPOTUTIWYV yia ‘Financial instruments — IFRS 9, 7
kat IAS 32+39 e WSlaitepn avadopd oTnV VEA KATNYOPLOTIONON Kal KTiHnon TNG aglag Toug eTRoLa
(ko Ba avadepbei eniong otnv véa pebodoloyio kaBopPLOUOU TWV MTPOVOLWY EUTTOPLIKWY XPEWCTWV
Kal ‘amopeiwong davelakwyv cupBAacewy), o Bépata avayvwplong Kat mopouoiacng ‘TuuBacswv
gvolkioong kat twv Sladopwv mbavwv oevapiwv (mpodopikwyv cupPBoraiwv, Slakomng,
avaBswpnong, cuvdeong He kpltrpla kaboplopol avénong m.x Tidpduog kAm.). Eniong Ba kaAu el
XOPOKTNPLOTIKA Tapadelypata ‘avayvwplong MwARoewv’ yla TouAdxlotov 4pelg SLadopeTIKoUg
KAGSOUC PBlopnXaviag/emXeEPAOEWY KAl OTOL  TIPONYOUMEVA AOyloTikd Tpotunma op., 11
Kataokevaotikd JupPfolaia kat 18 ‘Avayvwplon Ewcodnudtwv’'. Katd tnv  efétaon twv
TiponyoUeVWY, Ba yivel eKTeVG avadopd o€ MPONYOUEVA TIPOTUTIA TTOU EMNPEAlOUV TNV edapuoyn
TwV VEwV mpotunwv: IAS 1 Mapouciaon OK, IAS 8 AoyloTikég OALTIKEG, IAS16 Akivnta Mnyxavhuota
kot E€omAlopog, IAS 36 Impairment, 38 Intangibles, 40 Investment Properties etc.

ANAAYTIKO QPOAOI'TO ITPOI'PAMMA

Existing IAS: 1,8, 16, 40,36 New IFRS: 9, 15, 16 and interaction with existing standards

1" Huépa :
E $peg ; Avbpkera
papuoyng Avéivon mepieyopévon Exrmoudevtic
) ) (Gpec : A. Zokbg
Amo Méypt \emtd)
Ewayoym
o Avdlvon TV GTOY®V TOL TPOYPALATOS
o Eme&nynon g 0Ang mov Ba kakvedei
Oéna 1: Existing IFRS and IAS overview
1. Ewoayoyn ota diebvi mpdTumo AoyloTikng
07:30 10:00 2:30 2. Tloykoopomoinon Ipotdmmv
3.  H Aebvrig Opoonovdio. Aoylotd@v kot TpdYPOaLUe GUVEXOVG
BeAtiwong/Tpomonoinong TV AOYIGTIKOV TPOTHTWV
4. H onuaocio tov ‘PvBuioticod Mioisiov g Aoyiotikng’
5. Ot évvoieg kat opiopol TV ‘TEPLOVGLOKDY GTOLXEIMV’ TOV “DITOYPEDCEDY’
‘ToV £600mV/eE6dmV’ Kkat tov ‘Keparaiov’




IFRS update for practitioners A’

30-31/5&1/6/2019 (Nicosia)

AVOATIKO TPOYPOLLLLOL

10:00 10:15 0:15 Atdheypo
Oépa 2: ZovonTiK] TOPOVGLUCT] VPLGTANEVOV TPOTVTOV
1. AAII 1: ITapovciaon Owovopkdv Kotaotacemv
2. AAII 8: Aoywotikég [ToMtikés: AMAayég - Extiunoetg ko Adfn
10:15 12:45 2:30 3. AAII 8: AMayég IToltikav véwv potdnmv IFRS: 9, 15, 16
' ' ' 4. AAII 8: Awpbnoceig Aabobv ITponyovpéveov teptodmv-mapaderyia
5. AAII 8: Retrospective approach
6. AAII 8: Prospective approach
12:45 13:00 0:15 Avdheppo
Oépa 3: To véo mpétomo IFRS 16 Leases
1. IFRS 16: Overview
2.  Why change — David Tweedy ex: chairman IASB Committee
3. International perspectives
13:00 | 15:00 2:00 4. Mwbboeig — What is the change for lessors
5. Capitalize ALL (see option to exclude some...)
6. Internal Rate of Return (Refresh principles)
7. Incremental Borrowing Rate
8. Simple example: Borrow/repay annually - at unknown interest rate
Atdpreio 7:00
2" Huépa :
Oéna 4: FRS 16 Leases Update
1. Introduction: effective 1.1.2019 (but!! Start form NOW...)
2. Basic provisions and optional excemptions
3. Operating lease in the lessee’s accounts under IFRS 16
07:30 | 10:00 2:30 4. Little note about the discount rate
5. Presenting the contract under IAS 17 and IFRS 16
6. Operating lease contract under IFRS 16
7. Compare the accounting under 1AS 17 and IFRS 16
8. Choice of polities
9. How to get ready for the changes
10:00 10:15 0:15 Ao
Oéna 5: IFRS 16 Leases Update (How to Adopt)
1. Search for all contracts
2. Summarise main terms and conditions
3. Decide if contracts fall within optional excemptions
4. Prepare table of calculations (from first year of contract)
5. Establish ‘Value in Use of Asset’ & Lease Liability
6. Rate of Interest Choice for discounting
7. Imagine ‘How would figures show in Financial Statements if new
10:15 12:45 2:30 provisions of standard applied from its inception’
8. Apply figures in P&L and Balance Sheet of Current Year
9. Decide on choice of policy (Full or Modified Retrospective approach)
10. Make sure provisions of 1AS 8 (Accounting policies, estimates and errors)
well understood.
11. Apply policy as decided:
12. Full retrospective approach: restate two (2) prior years & Current
13. Modified retrospective approach: restate only Current Year with
adjustments affecting ‘opening reserves’.
12:45 13:00 0:15 AbAeppo
13:00 | 15:00 2:00 |@fpa 6: IFRS 15 Recognizing Revenue (Update)
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AVOADTIKO TPOYPOLLLLOL

15 vs. IAS 18: Huge Change Is Here!

Revenue Recognition: IFRS vs. US GAAP

IFRS 15 Revenue from Contracts with Customers: main provisions
Iustrative example

Discounting

agblrwbdE

Adpreto 7:00

3" Huépa :

07:30

Oéna 7: IFRS 15 Revenue from contracts with customers
How are particular industries affected
Telecommunications

Manufacturing

3Real Estate: Construction Cos and Property Developers
Construction Industry

Technology and Software development

Practical examples

10:00 2:30

NoaMwdE

10:00

10:15 0:15 AtdAeypo

10:15

Oépa 8: IFRS 9 Financial Instruments (FI) Update

Changes Effective from 1.1.2018

Existing standards supplementing FI (IAS 32 & 39, IFRS 7)

Main Provisions applicable for Accounting periods ending 31/12/2017

Classification and measurement of FI from 1.1.2018

12:45 2:30 i. Categories in brief and arguments against

ii.  Financial crisis in USA (Lehman Brothers collapse and criticism on
accounting profession) — Lessons to learn

iii. 10 years of deliberations

iv. FI Classifications under old standard (IAS 39)

el N

12:45 13:00 0:15 AbAeppo
Oéna 9: IFRS 9 Financial Instruments (FI) Update
Continued....
5. Categories in brief and arguments against
13:00 | 15:00 2:00 v. New Classification philosophy (Business model & Interest/capital
payment pattern)
vi. Debt classification as a result of ‘Bankers’ pressure
vii. Equity classification to counterbalance Debt Classification
viii. No Recycling allowed for equity profits
ix. Impairment and new model for recognising Expected Credit Loss
Avbpkero 7:00
2HVoA0 @pdV 21:00

To ogpLvapLO €ilval eYKPLUEVO ylol eMyopriynon amo tnv Apxn Avamrtuéng AvBpwriivou Auvapikou
(AAAA) kot mopgxel 21 povadeg mioTomolnuévng emayyeApatikng ekmaibsvong (CPD units). MNa
SNAWOELG CUMPETOXNG TOpaKaAw amooteidete T emiouVNUUEVORIREEAE (T DXV TR | 3 14 Kk oL E

WGV EIAVINIYISY (6t o opyaviopdg/staipsia cag 8ev €xouv AGBeEL KUBEPVNTIKEG
emuyopnynosl mnépav twv €200 xAlddwv Tt Tpletia 2017-2019), YNOrPAMMENA &

IOPATNZMENAoto  &aG§  22-424097 14 ota E-mail:  Thea.kyriacou@shiakas.com
n Phivosch@shiakas.com@shiakas 1 info@shiakas.com rA/kat seminars@ashiakas.com,

anotaBeite oto TnA., 22-424096 (Anunten) yia emunpocbeteg Sleukpvnoelg n umofornBnon.

F_Program_IFRS
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